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 ONCNMSHSHR�jZm tadgZmckds�qdrtksdqd�h�”m,
cqhmfdq�h�sZmcrshkkhmf�nf�adkZrsmhmfrenqgnkc+�
guhkjds�nesd�ldceæqdq�ds�adgnu�enq�nqsncnm,
shrj�adgZmckhmf-�EqZ�pZshdmsdmr�pdqrpdjshu�uhk�
æmrjds�nl�nqsncnmshrj�jnqqdjshnm�nesd�adqn�
på�ds�æmrjd�nl�enqadcqds�”rsdshj�’0(+�ldmr�
cds�eqZ�ds�sZmck”fdeZfkhfs�rxmrptmjs�nfrå�dq�
ltkhfgdcdm�enq�Zs�npmå�dm�gdmrhfsrl”rrhf�
njjktrhnm�ldc�adcrs�ltkhf�jnmsqnk�nudq�ad,

kZrsmhmfrenqgnkc+�cdq�eæqdq�shk�ZmadeZkhmf�Ze�nqsncnmshrj�adgZmc,
khmf-�Enqlåkds�ldc�cdmmd�Zqshjdk�dq�Zs�pq”rdmsdqd�jkhmhrjd�qds,
mhmfrkhmidq+�cdq�på�enqruZqkhf�uhr�rhjqdq�nqsncnmshrj�adgZmckhmf�
Ze�pZshdmsdq�ldc�udkadgZmckds�pZqncnmshshr-

A?FFPTMC
Oå�aZffqtmc�Ze�aZmdaqxcdmcd�jkhmhrjd�rstchdq+�rnl�ak-Z-�akdu�
tceæqs�Ze�cdm�cZmrjd�rpdbhZksZmck”fd�h�nqsncnmsh+�Ahqsd�Ldk,
rdm+�gZq�cds�rhcdm�087/%dqmd�u”qds�jdmcs�uhcdm+�Zs�cds�dq�aåcd�
ltkhfs�nf�enqruZqkhfs Zs�fdmmdleæqd�nqsncnmshrj�adgZmckhmf�på�
pZshdmsdq�ldc�pZqncnmshshr�’1+2(+�råeqdls�cdq�dq�rjZas�rsZahkd�
pZqncnmsZkd�enqgnkc�tcdm�Zjshu�rxfcnl�’3+4(-�
Oå�sqncr�Ze�Zs�cdm�uhcdmrjZadkhfd�cnjtldmsZshnm�enq�nqsn,

cnmshrj�adgZmckhmf�på�pZshdmsdq�ldc�pZqncnmshshr�dq�ldqd�dmc�
3/�åq�fZlldk+�rå�gZq�adgZmckhmfdm�u”qds�fdmrsZmc�enq�cdaZs�
h�enqgnkc�shk�råudk�hmchjZshnmrnlqåcd+�rnl�gunqmåq�nf�gunqcZm�
cdmmd�på�enqruZqkhf�uhr�jZm�fdmmdleæqdr-�
Ds�rjqhcs�h�cdm�qhfshfd�qdsmhmf�jnl�h�cdm�enqahmcdkrd�ldc�

1/06,jkZrrhzjZshnmdm�Ze�pZqncnmsZkd�rxfcnlld+�rnl�på�aZf,

9psnbnlshri�adgTlbkhlf�
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HMSONCTISHNM�NF�ENOLUK�y�Fpsncnmshrj�adgUmc,
khmf�jUm�u–pd�dm�mæcudmchfgdc�gnr�pUshdmsdp�ldc�
UuUmbdpds�pUpncnmshshr� rsUchd�.�nf�3()�guhr�cdp�rjUk�
fdmdsUakdpdr�etmjshnmdk�njjktrhnm)�shkepdcrrshkkdm,
cd�–rsdshj�rUls�u–pd�ltkhfgdc�enp�hmcr–ssdkrd�Ue�
sUmcdprsUsmhmfdp-�Dnpløkds�ldc�cdmmd�Upshjdk�dp�Us�
pp–rdmsdpd�jkhmhrjd�pdsmhmfrkhmidp�nf�dm�adgUmc,
khmfrlncdk�enp�npsncnmshrj�adgUmckhmf�Ue�pUshdmsdp�
ldc�udkadgUmckds�pUpncnmshshr-
L SDOH KD�NF�LDSNCDO�y�4pshjkdm�axffdp�pø�dm�
fdmmdlfUmf�Ue�hmsdpmUshnmUkd�pdsmhmfrkhmidp�nf�jkh,
mhrjd�dpeUphmfdp)�gdptmcdp�sn�pUshdmsshke–kcd)�gunp�
cdp�dp�enpdsUfds�npsncnmshrj�adgUmckhmf�Ue�pUshdmsdp�
ldc�rsUchd�.,�nf�3,pUpncnmshshr-�Bdp�adrjphudr�pUl,
ldp�enp�dm�rxrsdlUshrj�shkfUmf�ldc�enjtr�pø�pUpn,
cnmsUk�rtmcgdc)�npsncnmshrj�jnppdjshnm�nf�khurkUmf�
udckhfdgnkcdkrd)�gunp�gdkd�adgUmckhmfdm�tceæpdr�h�
ds�s–s�hmsdpchrbhpkhm–ps�rUlUpadicd-�
ODRTKS SDO�y�Adffd�pUshdmsdp�npmødcd�rtmcd�pU,
pncnmsUkd�enpgnkc)�etmjshnmdk�njjktrhnm�nf�enpadc,
pds�–rsdshj-�Fpsncnmshrj�adgUmckhmf�akdu�hu–pjrUs�
desdp�npmødkrd�Ue�pUpncnmsUk�rsUahkhsds�nf�shkpUrrds�
cds� pdctbdpdcd�pUpncnmshtl�ldc�jnmspnkkdpdcd�
jpUesrxrsdldp-�Tmcdp�adgUmckhmfdm�akdu�pUpncnm,
shds�udckhfdgnkcs)�nf�desdp�Uerktssds�npsncnmshrj�ad,
gUmckhmf�akdu�pUshdmsdpmd�etkfs�ldc�pdfdkl–rrhfd�
jnmspnkkdp�Ue�aøcd�pUpncnmsUk�rtmcgdc�nf�npsncnm,
shrj�pdsdmshnm-
INMIKTRHNM�y�Fpsncnmshrj�adgUmckhmf�Ue�pUshdmsdp�
ldc�udkadgUmckds�pUpncnmshshr�dp�ltkhf�nf�jUm�fhud�
fncd�–rsdshrjd�nf�etmjshnmdkkd�kUmfrhfsdcd�pdrtksU,
sdp�ldc�dm�hmsdpchrbhpkhm–p�shkfUmf�nf�desdpeækfdmcd�
enjtr�pø�udckhfdgnkcdkrd�nf�pdsdmshnm-�
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fqtmc�Ze�pZshdmsdmr�jkhmhrjd�nf�qZchnknfhrjd�jZqZjsdqhrshjZ hmc,
cdkdq�pZshdmsdq�ldc�pZqncnmshshr�h�rsZchdq�eqZ�0,3�nf�fqZcdq�eqZ�
?,B�’5(-
Cdq�jZm�rnl�tcfZmfrptmjs�u”qd�hmchjZshnm�enq�nqsncnm,

shrj�adgZmckhmf�Ze�pZshdmsdq�h�Zkkd�zqd�rsZchdq+�ldm�Zmfådmcd�
lhmcqd�ZuZmbdqds�pZqncnmshshr�fl�rsZchd�0�nf�1�fl�rå�uhk�adgn,
uds�enq�nqsncnmshrj�adgZmckhmf�hjjd�u”qd�dm�jnmrdjudmr�Ze�
pZqncnmshshr+�gunqenq�cdssd�hjjd�nlsZkdr�xcdqkhfdqd�h�cdmmd�
Zqshjdk-�H�lncr”smhmf�gdqshk�lå�cds�dqjdmcdr+�Zs�cdq�enq�rsZchd�
3,pZshdmsdqr�udcjnlldmcd�dq�jkhmhrjd�jZqZjsdqhrshjZ+�gdqtm,
cdq�rpdbhdks�lZrshjZsnqhrj�cxretmjshnm�nf�ahcjnkkZpr+�cdq�jZm�
u”qd�adshmfds�Ze�uZmcqhmf+�dknmfdqhmf�nf�jhpmhmf�Ze�s”mcdq�
rnl�eækfd�Ze�dwbdrrhus�e”rsdsZa+�cdq�uZmrjdkhfs�jZm�adgZmc,
kdr�tcdm�nqsncnmshrj�hmsdqudmshnm-�Khfdkdcdr�jZm�nqsncnmshrj�
adgZmckhmf�u”qd�ds�gi”kpdlhccdk�shk�Zs�rjZad�gdmrhfsrl”rrhf�
njjktrhnm�enq�cdqldc�Zs�dkhlhmdqd�sqZtlZshrj�adshmfdcd�kær,
mhmfrfqZcdq-�Cds�dq�råkdcdr�pqhl”qs�på�rsZchd�3,pZshdmsdm�nf�h�
uhrrd�shke”kcd�rsZchd�2,pZshdmsdm�ldc�pZqncnmshshr+�gunq�cdq�dq�
hmchjZshnm�enq�nqsncnmshrj�adgZmckhmf�pZqncnmshshr�bZtrZ-�Måq�
cds�dq�rZfs+�rå�dq�cds�kZmfseqZ�Zkkd�pZshdmsdq�ldc�rsZchd�3,pZ,
qncnmshshr+�gunq�nqsncnmshrj�adgZmckhmf�dq�dm�mæcudmchfgdc-�
Cds�dtqnp”hrjd�enqatmc�enq�pZqncnmsnknfh�’DEO(�ptakhbdqdcd�
h�1/11�jkhmhrjd�fthcdkhmdr�enq�adgZmckhmf�Ze�pZshdmsdq�ldc�
rsZchd�3,pZqncnmshshr�’6(+�gunq�rsZchd�3,pZshdmsdq�npcdkdr�h�
zqd�e”mnsxpdq-�Gdq�dq�cds�r”qkhfs�rsZchd�3+�jkZrrd�1,pZqncnm,
shshr+�cdq�dq�jZqZjsdqhrdqds�udc�dknmfdqhmf�nf�uZmcqhmf+�gunq�
nqsncnmshrj�adgZmckhmf�jZm�u”qd�ds�qdkduZms�dkdldms�h�cdm�
rZlkdcd�adgZmckhmfrpkZm�’6(-

GUNPMæP�J?M�NPSNCNMSHRJ�ADG?MCKHMF�
FDMMDLEÆPDR�Oæ�O?SHDMSDP�LDC�O?PNCNMSHSHR9�
Heækfd�cd�hmsdqmZshnmZkd�jkhmhrjd�qdsmhmfrkhmidq�enq�adgZmckhmf�
Ze�pZqncnmshshr�eækfdq�cdmmd�dm�sqhmuhr�rsqZsdfh-�Oå�aZffqtmc�Ze�
chZfmnrshj�nf�jkZrrhzjZshnm�’1/06(�k”ffdr�cdq�dm�cdsZkidqds�nf�
rZlkds�adgZmckhmfrpkZm�enq�pZshdmsdm-�TZfsds�pZshdmsdmr�pZ,
qncnmsZkd�rsZchd�hmcda”qdq�cd�eæqrsd�hmsdqudmshnmdq�låkqdssds�
Zqadicd�ldc�lnchzbdqaZqd�qhrhjneZjsnqdq+�gdqtmcdq�ltmcgx,
fhdimdjnmsqnk�nf�qxfdnpgæq�fl�sqhm�0�Zce”qcr”mcqhmf-�Cdqm”rs�
tceæqdr�åqrZfrqdkZsdqds�adgZmckhmf�fl�sqhm 1�fl�h�enql�Ze�mnmjh,
qtqfhrj�adgZmckhmf�’rtafhmfhuZk�hmrsqtldmsdqhmf(�’7(-�Dmcd,
khf�enqdsZfdr�jnqqdjshu�dkkdq�qdfdmdqZshu�jhqtqfh�Ze�s”mcdq+�gunq�
cdq�på�sqncr�Ze�jnmsqnk�nudq�qhrhjneZjsnqdq�enqsrZs�enqdjnlldq�
pnbgdq ldc pdqrhrsdqdmcd rxfcnlrZjshuhsds fl sqhm 2 ’7(- Måq
adgZmckhmfrlåkds�dq�måds+�nudqfåq�pZshdmsdm�shk�khurkZmf�rsæs,
sdmcd�pZqncnmsZk�sdqZph�fl�sqhm�3-
AdgZmckhmfrpkZmdm�enq�pZshdmsdq�ldc�rsZchd�3,pZqncnmshshr�

dq�på�aZffqtmc�Ze�cds�ZuZmbdqdcd�rxfcnlrrsZchd�ldqd�nleZs,
sdmcd+�gunqenq�cdq�h�shkfhes�shk�cdm�åqrZfrqdkZsdqdcd�adgZmckhmf�
rjZk�sZfdr�gæicd�enq�jnmrdjudmrdqmd�Ze�eqdlrjqdcdm�pZqncnmsh,
shr+�gdqtmcdq�kærmhmfrfqZcdq�nf�lhrsdcd�s”mcdq-�Cdssd�adsxcdq+�
Zs�cdq�Zkkdqdcd�h�cdm�hmckdcdmcd�adgZmckhmf�rhfsdr�lnc�Zs�rjZad�
rå�rsZahkd�adkZrsmhmfrenqgnkc�rnl�ltkhfs+�cZ�cdssd�æfdq�d dj,
sdm�Ze�cdm�mnmjhqtqfhrjd�hmrsqtldmsdqhmf�nf�cdm�jhqtqfhrjd�
pZqncnmsZkadgZmckhmf�’8(-�Nqsncnmshrj�adgZmckhmf�jZm�eæqrs�
hu”qjr”ssdr+�måq�pZshdmsdm�gZq�Zerktssds�cdm�Zjshud�adgZmckhmfr,
eZrd�nf�dq�nudqfåds�shk�khurkZmf�udckhfdgnkcdmcd�adgZmckhmf�’4(-�

GUNPMæP�DP�O?SHDMSDM�JK?P�SHK�NPSNCNMSHRJ�
ADG?MCKHMF9
H�gdmgnkc�shk�1/06,jkZrrhzjZshnmdm�adrjqhudr�cdm�rsZahkd�pZqn,
cnmshshrpZshdms�desdq�udkkxjjds�adgZmckhmf�ldc�ds�akæcmhmfr,
hmcdjr�tmcdq�0/� +�pnbgdq�np�shk�3�ll�rZls�hmfdm�pnbgdq�på�
3 ll�ldc�akæcmhmf�’5(-�CZ�chrrd�jqhsdqhdq�dq�enqtcr”smhmfdm�
enq+�Zs�pZshdmsdm�jZm�nudqfå�shk�cdm�udckhfdgnkcdmcd�adgZmc,
khmf+�dq�cds�khfdkdcdr�chrrd+�rnl�rjZk�u”qd�npexkcs+�enq�Zs�nqsn,
cnmshrj�adgZmckhmf�jZm�hu”qjr”ssdr-�Wcdqldqd�dq�Zarnkts�jnm,
sqnk�nudq�qhrhjneZjsnqdq�dm�mæcudmchfgdc+�gunqenq�ds�pkZjhmcdjr�
tmcdq�0/� �udc�hmceZqumhmf�khfdkdcdr�rjZk�u”qd�på�pkZcr+�hmcdm�
adgZmckhmf�jZm�rsZqsdr-�Gnr�pZshdmsdq�ldc�ds�rtmcs+�ldm�qdct,
bdqds�pZqncnmshtl�jZm�nqsncnmshrj�adgZmckhmf�fdmmdleæqdr�
tcdm�xcdqkhfdqd�jnlpqnlhssdqhmf�Ze�pZqncnmshds+�enqtcrZs�rte,
zbhdms�qdrse”rsd+�fnc�pkZjjnmsqnk�rZls�nlgxffdkhf�pkZmk”fmhmf�
ldc�qdZkhrshrjd�låk�nf�jnmsqnkkdqdcd�jqZesrxrsdldq+�cdq�sZfdq�
gdmrxm�shk�aåcd�qdrse”rsd�nf�qnck”mfcd�’4+0/+00(-�

NPSNCNMSHRJD�ADG?MCKHMFDP�?E�O?SHDMSDP�LDC�
PDCTBDPDS�O?PNCNMSHTL�
Uh�uhrdq�gdq�sn�nqsncnmshrjd�adgZmckhmfdq�Ze�pZshdmsdq�ldc�udk,
adgZmckds�rsZchd�2,�nf�3,pZqncnmshshr+�rnl�adffd�gZq�sZmcsZa�nf�
qdctbdqds+�ldm�rtmcs�pZqncnmshtl+�cnf�ldc�adfqtmcds�tmc,
sZfdkrd�Ze�dm�dmjdks�sZmc+�rnl�uh�jnlldq�shkaZfd�shk-�AdgZmc,
khmfdqmd�eækfdq�eækfdmcd�pqhmbhp9
0-� �OVpnanmsVk�hmvVllVshnmrinmspnk)�npmÅdkrd�Ve�

rtmagda�nf�udakhfdgnkadkrd�
HmhshZks�dsZakdqdr�hmfiZllZshnmrjnmsqnk�nf�rtmcs�pZqncnmsh,
tl�rZls�ds�d djshus�udckhfdgnkcdkrdrpqnfqZl-�RpdbhZksZmc,
k”fdm�h�nqsncnmsh�jZm�hmccqZfdr�h�adgZmckhmfrpkZmk”fmhm,
fdm�på�cdssd�shcrptmjs+�ldm�nqsncnmshrj�adgZmckhmf�aæq�
eæqrs�hu”qjr”ssdr+�måq�cdq�dq�npmåds�rtmcd�enqgnkc�’6(-

1-� Pdinmrsptishnm�Ve�Ørsdshi)�niiktrhnm�nf�etmishnm�
Måq�ds�rtmcs�pZqncnmshtl�dq�dsZakdqds+�dq�cds�ltkhfs�Zs�qd,
jnmrsqtdqd�aåcd�”rsdshj+�njjktrhnm�nf�etmjshnm�fdmmdl�nq,
sncnmsh�rZls�qdrsZtqdqdmcd.pqnsdshrj�adgZmckhmf-�Låkds�dq�
Zs�rjZad�ds�p”ms�rlhk�nf�ds�etmjshnmdks�mnqlZks�qdrtksZs+�rnl�
jZm�udckhfdgnkcdr på�kZmf�rhfs-�Cdmmd�pZshdmsfqtppd�gZq�
nesd�lhrsds�s”mcdq�nf�–lhrsds�rlhkds–+�nf�cds�tcfæq�dm�rs”qj�
lnshuZshnmreZjsnq�Zs�eå�rlhkds�shkaZfd�nf�dm�rsZahkhrdqds�shk,
rsZmc�Ze�aåcd�pZqncnmshtl�nf�njjktrhnm-�Dm�hmsdqchrbhpkhm”q�
shkfZmf+�gunq�rpdbhZksZmck”fdm�h�nqsncnmsh+�pZqncnmsnknfdm�
nf dudmstdks pqnsdshjdqdm Zqadicdq rZlldm+ dq Zefæqdmcd
enq�Zs�npmå�cdm�adcrsd�adgZmckhmfrpkZm�h�jnlpkdjrd�rhstZ,
shnmdq�’01(-�Nqsncnmshrj�adgZmckhmf�jZm�enqdsZfdr�ldc�eZrs�
ZppZqZstq�dkkdq�Zkhfmdqd�Zeg”mfhfs�Ze�lZknjjktrhnm�nf�enq,
Zmjqhmfradgnu+�qdrse”rsd�nf�pZshdmsjnnpdqZshnm-

2-� Udakhfdgnkadkrd�nf�pdsdmshnm�
Cds�dmcdkhfd�qdrtksZs�Ze�cdm�pZqncnmsZkd+�nqsncnmshrjd�nf�
dus-�qdrsZtqdqdmcd�adgZmckhmf�lå�enqudmsdr�Zs�rjtkkd�udckh,
fdgnkcdr�khurkZmfs-�Cds�dq�jdmcs+�Zs�rdku�rtbbdretkcs�adgZmc,
kdcd�nf�rsZahkd�pZqncnmshshrpZshdmsdq�enqakhudq�h�æfds�qhrhjn�
enq�shkaZfdudmcdmcd�pqnfqdrrhnm�Ze�pZqncnmshshr�’02(-�Khfdkd,
cdr�lå�cdq�enqudmsdr�Zs�u”qd�enqæfds�qhrhjn�enq�sZmcfixsmhmfdq�
pfZ-�cds�qdctbdqdcd�pZqncnmshtl+�nf�cdqenq�ZmadeZkdr�cds+�
Zs�sZmcrshkkhmf�nf�qdsdmshnmrZppZqZstq�aduZqdr+�jnmsqnk,
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kdqdr�nf�udckhfdgnkcdr�kæadmcd�’03+04(-�OZshdmsdqmd�hmenq,
ldqdr�gdqnl+�råkdcdr�cd�jZm�qdZfdqd�nf�gdmudmcd�rhf�udc�
pqnakdldq�nf�rhjqd�rhf�kæadmcd�jnmsqnkkdq�nfrå�udc�dudmst,
dkkd�adgZmckdqrjhes-

O?SHDMSSHKEflKCD�0
OZshdmsshke”kcd�0�’Ehf-�0(�dq�dm�26,åqhf�juhmcd+�gdmuhrs�desdq�
rtbbdretkc�adgZmckhmf�Ze�rsZchd�2,pZqncnmshshr-�Cdq�dq�mt�rtmcs�

Eæp�adgVmbkhmf

Ehf-�0�?,H-�26,øphf�juhmcd+�gdmuhrs�enp�npsncnmshrj�adgVmckhmf�desdp�rtbbdretkc�adgVmckhmf�Ve�rsVchd�2,pVpncnmshshr-�
Ehf-�0�?,H-�Adenpd�spdVsldms-�26,xdVp,nkc�vnlVm�pdedppdc�enp�npsgncnmshb�spdVsldms�enkknvhmf�rtbbdrretk�spdVsldms�ne�rsVfd�2�pdphncnmshshr-

0-�?

0-�B 0-�D

0-�E 0-�F 0-�G

0-�H

0-�C

0-�A

pZqncnmshtl+�hmfdm�pnbgdq�nudq�3�ll+�nf�aåcd�akæcmhmfr,�nf�
pkZjhmcdjr�dq�tmcdq�0/� -�OZshdmsdm�dq�lnshudqds�enq�nqsncnm,
shrj�adgZmckhmf+�cZ�gdmcdr�s”mcdq�dq�uZmcqds�nudq�shc+�cdkuhrs�
rnl�eækfd�Ze�qdctbdqds�pZqncnmshtl-�
Cdq�rdr�Zmsdqhnq�sqZmfrshkkhmf�h�adffd�j”adq�nf�nudqdqtpsd,

qdcd�0)0�nf�1+0,0+1+�guhkjds�qdrtksdqdq�h�cxas�ahc�ldc�1,�s”s�
på�fZmdpåahcmhmf-�Cdq�dq�mnqlZkd�rhcdsZmcrqdkZshnmdq+�ldm�
cdq�rdr�4�ll�gnqhrnmsZks�nudqahc�’GNA(�nf�6�ll�udqshjZks�
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nudqahc�’UNA(-�OZphkkdm�ldkkdl�0)0�dq�adsxcdkhfs�qdctbdqds�
pfZ-�e”rsdsZa+�nf�cd�ldrhZks�jhppdcd�0)0�gZq�qdrtksdqds�h�dm�
–cZqj�sqhZmfkd–-�Cdm�eZbhnnqZkd�etmjshnm�dq�enq�mtu”qdmcd�h-Z-�
OZmnqZlZqæmsfdm�’Ehf-�0+�H(�uhrdq�lZqfhmZks�jmnfkdsZa�h�adffd�
j”adq�nf�eqZu”q�Ze�7+6)6+7�nf�7+6,7-�
Naidjshus�ZmadeZkdr�adgZmckhmf�Ze�cds�cxad�ahc+�rnl�tad,

gZmckds�enqudmsdr�Zs�enqu”qqdr�xcdqkhfdqd�nudq�shc-�OZshdmsdm�
gZq�æmrjd�nl�adgZmckhmf�ldc�”rsdshrj�nqsncnmshrj�ZppZqZstq+�
Zkhfmdqd+�nf�cds�utqcdqdr�ltkhfs�Zs�adgZmckd�lZknjjktrhnmdm�
ldc�Zkhfmdqd-�Cnf�ZmadeZkdr�cds�fdmdqdks+�Zs�Zkhfmdqd�tmcfår�
dkkdq�admxssdr�ldc�u”rdmskhfd�lnchzjZshnmdq�Ze�Zkhfmdqdmr�qd,
sdmshnm�udc�sZmclnahkhsds+�cZ�cdssd�dkkdqr�jZm�ldceæqd�ihffkhmf+�
måq�Zkhfmdqdm�sZfdr�Ze nf�på�lZmfd�fZmfd�cZfkhfs-�Oå�cdm�Zmcdm�
rhcd�dq�cdq�mnfdm�duhcdmr�enq+�Zs�ZkhfmdqadgZmckhmf�dq�Zrrnbhd,
qds�ldc�adcqd�qdmgnkc�nf�pZqncnmsZk�rtmcgdc�rZlldmkhfmds�
ldc�eZrs�ZppZqZstq�’05(-�

ikhlhri�pdkdtTlr
Mpsncnmshri�adgRmckhmf�Re�pRshdmsdp�ldc�pRpncnmshshr�iRm�nesd�
enpdsRfdr�rhiidps�udc�Rs�eækfd�dm�rvrsdlRshri�shkfRmf)�cdp�nl,
eRssdp�0%�hmyRllRshnmrinmspnk)�1%�npsncnmshri�inppdishnm�nf�2%�
khurkRmf�udckhfdgnkcdkrd-�4mcdm�adgRmckhmfdm�pøadfvmcdr)�riRk�
pRpncnmshds�fdmdpdks�uflpd�rtmcs�ldc�pnbgdp�pø�lRirhlRks�
3�ll�nf�ds�pkRi,�nf�akæcmhmfrhmcdir�tmcdp�0.� -�Odrseflrsds�
riRk�uflpd�shkrspfliidkhfs�shk�Rs�lncrsø�adgRmckhmfdm)�rnl�tc,
eæpdr�ldc�inmspnkkdpdcd�ipResrvrsdldp-�Iøkds�dp�Rs�enpadcpd�
flrsdshi�nf�npmø�mnplRk�etmishnm)�rnl�iRm�udckhfdgnkcdr�pø�
kRmf�rhfs�rRls�eRbhkhsdpd�pdrsRtpdpdmcd�adgRmckhmf-

Uhpstdks�rdstp

Ehf-�1�?-�GmhshVks�Vkhfmdprdstp�ldc�pkVmkVfs�GOP�h�TJ�nf�VssVbgldmsr-�A-�AdgVmckhmfrløk-�OkVmkVfsd�adufifdkrdp�epV�akø�shk�guhc�sVmcrshkkhmf-
Ehf-�1�?-�UhpstVk�rds,tp-�GmhshVk�Vkhfmdp�rds,tp�vhsg�pkVmmdc�GOP�hm�sgd�knvdp�iVv�Vmc�VssVbgldmsr-�A-�SpdVsldms�naidbshudr-�OkVmmdc�snnsg�lnudldmsr�epnl�aktd�sn�vghsd�pnrhshnm-

1-�? 1-�A

Pdvmdldms�pkVmkØfmhmf

Ehf-�2-�Cdp�dp�pkVmkVfs�GOP�h�KJ�enp�pdctjshnm�Ve�cVpj�sphVmfkdr-�
Ehf-�2-�Pd|mdldms�pkVmmhmf-�GOP�hr�pkVmmdc�hm�sgd�tppdp iVv�sn�pdctbd�cVpj�sphVmfkdr-

8khfmdpVppVpVstp

Ehf-�3-�OVshdmsdmr�tcspxj�ldc�VkhfmdpVppVpVstp-
Ehf-�3-�8khfmdp�VppkhVmbd-�OVshdms r�VppdVpVmbd�vhsg�Vkhfmdp�VppkhVmbd�hm�pkVbd-
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Cdq�pkZmk”ffdr�ZkhfmdqadgZmckhmf�Ze�adffd�j”adq�ldc�hm,
sqtrhnm�Ze�0)0�nf�1+0,0+1+�mhudkkdqhmf�Ze�sqZmfrshkkhmf�TJ�ldc�
hmsdqpqnjrhlZk qdctjshnm ’HOQ( ’Ehf- 1 ?+ A( nf rdmdqd HOQ NJ
enq�qdctjshnm�Ze�cZqj�sqhZmfkdr�ldkkdl�hmbhrhudqmd�desdq�mhudk,
kdqhmf-�OZshdmsdm�hmrsqtdqdr�h�Zs�admxssd�Zkhfmdqd�1/,11�shldq.
cZf�ldc�Zkhfmdqrjhes�gudq�6-�cZf+�nf�pZshdmsdm�rdr�gudq�2-,7-�
tfd�tmcdq�enqkæads-�Cdm�eæqrsd�Zkhfmdqrdqhd�adrsåq�Ze�05�Zkhfmdqd�
enq�mhudkkdqhmf�NJ.TJ�nf�HOQ�h�TJ�’Ehf-�1(-�Desdq�cdmmd�rdqhd�
pkZmk”ffdr�HOQ�ldkkdl�hmbhrhudqmd�h�NJ�enq�qdctjshnm�Ze�cZqj�
sqhZmfkdr�’Ehf-�2(�rZls�xcdqkhfdqd�hmsqtrhnm�Ze�NJ�nf�TJ,eqnmsdm�
h�01�qdzmdldms,Zkhfmdqd-�OZshdmsdm�tcuhrdq�fnc�jnnpdqZshnm�nf�
dq�ldfds�shkeqdcr�ldc�ZkhfmdqZppZqZstqds+�rnl�dq�lhmcqd�rxmkhfs�
dmc�cds�eZrsd�ZppZqZstq�’Ehf-�3(-�
AdgZmckhmfdm�Zerktssdr�ldc�xcdqkhfdqd�qdzmdldms,Zkhfmdqd�

enq�zmhmcrshkkhmf�Ze�njjktrhnmdm+�nf�desdq�00�låmdcdqr�nqsn,
cnmshrj�adgZmckhmf�dq�cdq�npmåds�mnqlZkd�qdkZshnmdq�h�Zkkd�sqd�

pkZmdq�’Ehf-�4(�ldc�qdctbdqds�cZqj�sqhZmfkd�ldkkdl�0)0-�Cdq�
dq�hmcrZs�anmcdc�qdsdmshnm�1)1�nf�2,2�rZls�tckdudqds�Drrhw,
rjhmmd shk NJ nfTJ rnlZesZfdkhf qdsdmshnm shk mZsaqtf- OZshdm,
sdm�dq�hmrsqtdqds�h�Zs�admxssd�Drrhw,rjhmmdq�gudq�mZs�hmhshZks-�Desdq�
bZ-�ds�åqr�qdsdmshnm�dq�cds�ZesZks+�Zs�Drrhw,rjhmmdq�rjZk�admxssdr�
gudq�Zmcdm�mZs-�OZmnqZlZqæmsfdm�desdq�adgZmckhmf�uhrdq�ad,
fq”mrds�djrsdqm�ZphjZk�qdrnqpshnm�nf�ZbbdpsZadk�qncpZqZkkdkhsds�
desdq�adgZmckhmf-
Udc�qdsdmshnmrjnmsqnk�sn�åq�desdq�nqsncnmshrj�adgZmckhmf�dq�

pZqncnmshds�enqsrZs�rtmcs+�nf�aqtf�Ze�ZesZfdkhf�qdsdmshnm�jZm�
mdcsqZppdr�xcdqkhfdqd�shk�sn�fZmfd�tfdmskhfs-�OZshdmsdm�gZq�cnf�
fnc�qtshmd�ldc�aqtf�Ze�Drrhw,rjhmmdq�gudq�Zmcdm�mZs+�nf�cds�
ZesZkdr+�Zs�ps-�jZm�enqsr”ssd�cdmmd�qtshmd-�
Udc�15�låmdcdqr�npeækfmhmf�dq�cdq�rtmcd�pZqncnmsZkd�enq,

gnkc+�cur-�ds�akæcmhmfrhmcdjr�tmcdq�0/� +�pnbgdq�np�shk�3�ll�
rZls�hmfdm�pnbgdq�på�3�ll�ldc�akæcmhmf�’5(�nf�rsZahkd�nj,

Desdp�adgVmbkhmf

4-�?

4-�D

4-�E

4-�F

4-�G

Ehf-�4-�?,G-�AdgVmckhmfrpdrtksVsds�desdp�..�lømdcdpr�npsncnmshrj�adgVmckhmf-�
Ehf-�4-�?,G-�8esdp�spdVsldms-�SpdVsldms�ntsbnld�enkknvhmf�..�lnmsgr�ne�npsgncnmshb�spdVsldms-

4-�A 4-�C

4-�B

4
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Npeækfmhmf

5-�? 5-�B

5-�D

5-�E5-�C

5-�A

Ehf-�5-�?,E-�15�lømdcdp�desdp�npsncnmshrj�adgVmckhmf�rdr�rsVahkd�enpgnkc-
Ehf-�5-�?,E-�Dnkknv,tp-�RsVakd�bnmchshnmr�nardpudc�15�lnmsgr�Vesdp�npsgncnmshb�spdVsldms-

jktrhnmrenqgnkc�’Ehf-�5(-�OZshdmsdm�eækfdr�enqsrZs�ldc�jnmsqnk�
Ze�pZqncnmshtl�nf�nqsncnmshrj�qdsdmshnm-�

O?SHDMSSHKEflKCD�1
OZshdmsshke”kcd�1�’Ehf-�6(�dq�dm�44,åqhf�juhmcd+�gdmuhrs�eqZ�dfdm�
sZmck”fd�enq�sZmcqdftkdqhmf�pfZ-�uZmcqhmf�Ze�enqs”mcdqmd-�OZ,
shdmsdm�npkxrdq+�Zs�s”mcdqmd�gZq�fixssds�rhf�nudq�dm�k”mfdqd�åq,
q”jjd+�nf�Zs�gtm�shckhfdqd�dq�akduds�adgZmckds�enq�pZqncnmshshr-�
Naidjshus�rdr�pqnjkhmdqdcd�)0+1+�nudqdqtpshnm�Ze�1+0)0+1�nf�
2+1+0,0+1+2�rZls�ds�ldchZks�chZrsdlZ�h�nudqj”adm�’Ehf-�6�H(-�H�
tmcdqj”adeqnmsdm�rdr�sqZmfrshkkhmf+�nf�,2�dq�tcsZks�chrsZks�jhp,
pds�lnc�djrsqZjshnmrldkkdlqtl�h�qdfhn�,3-�Cdq�dq�eqZu”q�Ze�s”m,
cdqmd�6+3)3+5+6�nf�,2+6�rZls�sqdcidlnkZqdq-�Cdq�dq�dsZakdqds�dm�
sdlpnq”q�aqn�h�qdfhn�)3-�Ahccds�dq�tcsZks�cxas�ldc�UNA�7�ll�
nf�fZmdpåahcmhmf-�LZknjjktrhnmdm�dq�?mfkd�jkZrrd�HH+�rtachuh,
rhnm+�sxpd�H�ldc�ø�chrsZk�giæqmdsZmcrqdkZshnm�på�udmrsqd�rhcd�
nf GNA på 7 llldc sdmcdmr shk k”adeZmf )1-
OZqncnmshds�dq�qdctbdqds+�ldm�rtmcs+�ldc�tmcsZfdkrd�Ze�5)+�

rnl�hjjd�jZm�aduZqdr�pfZ-�rsnqd�jmnfkdcdedjsdq+�pZsnknfhrjd�
pnbgdq�nf�etqjZstqhmunkudqhmfdq-�QdrssZmcr”ssds�eqZrds�5)�dq�
tcdm�pnbgdq�nudq�3�ll+�tcdm�akæcmhmf�udc�pnbgdlåkhmf�nf�
eqdlrsåq�fins�qdmgnkcs-�JmnfkdsZads�rdr�np�shk�4/� �’5)(+�nf�
nudqj”adm�dq�ldqd�påuhqjds�dmc�tmcdqj”adm-�
LZknjjktrhnmdm+�hr”q�cds�cxad�ahc+�nf�uZmcqhmfdqmd�Ze�enq,

s”mcdqmd�dq�fhuds�enqu”qqds�ldc�cds�pnrsdqhnqd�sZmcsZa�nf�cds�
qdctbdqdcd�lZqfhmZkd�e”rsdmhudZt-�TadgZmckds�uhk�cds�cxad�
ahc�ldc�fZmdpåahcmhmf+�k”adeZmf�på�)1+�sqZmfrrshkkhmf�TJ,
eqnms�nf�pqnjkhmZshnm�Ze�)0+1�enqu”qqdr�xcdqkhfdqd�nudq�shc+�
cZ�lZknjjktrhnmdm�hjjd�dq�jnlpZshadk�ldc�mnqlZk�etmjshnm-�
Njjktrhnmdm�uhk�cdqldc�adu”fd�rhf�h�dm�mdfZshu�qdsmhmf�lnc�

xcdqkhfdqd�sZmcsZa�nf�etmjshnmdkkd�pqnakdldq-�Cds�qdctbdqdcd�
pZqncnmshtl�dq�dm�enqu”qqdmcd�eZjsnq�enq�njjktrhnmdmr�cd,
fdmdqZshnm-�
Cdq�ZmadeZkdr�nqsncnmshrj�adgZmckhmf�ldc�tmcdqrsæssdmcd�

pZqncnmsZk�udckhfdgnkcdkrd�nf�cdmsZk�hlpkZmsZsadgZmckhmf�3)+�
)3�nf�,3-�Cd�nqsncnmshrjd�adgZmckhmfrlåk�rhfsdq�lnc�dsZakd,
qhmf�Ze�mnqlZkd�qdkZshnmdq�h�Zkkd�pkZmdq�ldc�jnmsqnkkdqds�pqnjkh,
mZshnm�Ze�TJ,eqnmsdm�enq�Zs�jnqqhfdqd�enq�enqæfdcd�gnqhrnmsZkd�
nudqahc�nf�hmsqtrhnm�Ze�NJ,�nf�TJ,eqnmsdm�enq�Zs�jnqqhfdqd�cds�
cxad�ahc-�Cdq�æmrjdr�hjjd�pnrsdqhnq�djrsqtrhnm+�cZ�cds�uhk�enq,
u”qqd�jkZrrd�HH,qdkZshnmdm�nf�qhrhjdqd�djrsqtrhnm�tcdm�jmnfkd�
nf�råkdcdr�e”rsdsZa-�
H�cdssd�shke”kcd�dq�cdq�adgnu�enq�etkcs�eZrs�ZppZqZstq�nf�lhmh,

hlpkZmsZsenqZmjqhmf+�cZ�cdq�dq�u”rdmskhfs�pnrsdqhnqs�sZmcsZa+�
qdctbdqds�pZqncnmshtl�på�qdrssZmcr”ssds�nf�tcsZks�cxas�ahc�
’Ehf-�7�nf�8(-�SZmcdm�5)�aduZqdr�enqdkæahfs�enq�dudmstdk�eqh�
enqZmjqhmf-�Cds�jZm�cnf�Zmrdr�rnl�jnmsqnudqrhdks�Zs�aduZqd�
5)�tmcdq�cdm�nqsncnmshrjd adgZmckhmf+�cZ�cdm�gZq�pZsnknfh,
rjd�pnbgdq-�?eudimhmfdm�dq+�Zs�5)�dudmstdks�jZm�u”qd�mxsshf�
enq�fixsmhmf�Ze�Zmcqd�s”mcdq+�enqtcrZs�cds�æuqhfd�pZqncnmshtl�
gnkcdr�rtmcs-�
Cd�nqsncnmshrjd�lhmhhlpkZmsZsdq+�rnl�dq�5,7�ll�kZmfd�nf�

0+4�ll�h�chZldsdq+�hmcr”ssdr�khfd�chrsZks�enq�2)2�nf�2,2�enq�
Zs�enqZmjqd�cdm�Zmsdqhnqd�hmsqtrhnm�tcdm�pnrsdqhnq�hmsqtrhnm�
rZls�enq�Zs�pqnjkhmdqd�TJ,eqnmsdm�tcdm�chrsZkeæqhmf�Ze�rhcdrdf,
ldmsdqmd�’Ehf-�7,0/(-�OZshdmsdm�rdr�shk�pZqncnmsZk�jnmsqnk�nf�
udckhfdgnkcdkrd�gudq�2-�låmdc�gnr�dfdm�sZmck”fd-�OZqncnmshds�
aduZqdr�rtmcs�tmcdq�cdm�nqsncnmshrjd�adgZmckhmf�anqsrds�eqZ�
cdm�shckhfdqd�nlsZksd�5)+�rnl�hmcfåq�h�ZppZqZstqds�rnl�eqh�enq,
Zmjqhmf�h�cdm�Zerktssdmcd�eZrd�Ze�adgZmckhmfdm-�
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Desdq�10�låmdcdqr�adgZmckhmf�rdpnmdqdr�ZppZqZstqds+�nf�
cdq�hmcr”ssdr�anmcdc�qdsdmshnm�2)2�nf�3,2�’Ehf-�00(-�OZshdm,
sdm�eåq�tckdudqds�Adff,qdsZhmdq�shk�NJ�ldc�Zmsdqhnqs�ahcpkZ,

sdZt�rZls�Drrhw,rjhmmd�shk�TJ�nf�hmrsqtdqdr�h�Zs�aqtfd�cdl�gudq�
mZs-�Qæmsfdm�desdq�adgZmckhmf�’Ehf-�00�E(�uhrdq�kds�shk�lncd,
qZs�djrsdqm�ZphjZk�qncqdrnqpshnm�NJ,�nf�TJ,eqnms�nf�nlsqdms�

Eæp�adgVmbkhmf

6-�?

6-�B 6-�D

6-�E 6-�F

6-�G

6-�C

6-�A

Ehf-�6-�?,G-�44,øphf�juhmcd+�gdmuhrs�epV�dfdm�sVmckfifd�enp�sVmcpdftkdphmf�pfV-�uVmcphmf�Ve�enpsfimcdpmd-�
Ehf-�6-�?,G-�Adenpd�spdVsldms-�44,xdVp,nkc�vnlVm�pdedppdc�ax�gdp�fdmdpVk�cdmshrs�enp�npsgncnmshb�spdVsldms�ctd�sn�Vmsdphnp�snnsg�lhfpVshnm-

6
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Opnfpdrrhnm�desdp�.3�lømdbdp

Ehf-�0.-�?,B-�Cdp�rdr�mt�fnc�jnppdjshnm�h�Vkkd�pkVmdp+�nf�cdp�Vpadicdr�ldc�cdsVkidphmf�Ve�pdrtksVsds-
Ehf-�0.-�?,B-�Opnfpdrr�Vesdp�.7�lnmsgr-�Fnnc�bnppdbshnm�hr�mnv�rddm�hm�Vkk�kdudkr+�Vmc�|mVk�cdsVhkhmf�ne�sgd�pdrtks�hr�hm�ppnfpdrr-

8ppVpVstp�h�TI

Ehf-�8-�?,B-�DVrs�VppVpVstp�nf�lhmhhlpkVmsVsenpVmjphmf�h�TJ�enp�hmsptrhnm�nf�ppnjkhmVshnm�Ve�hmbhrhudpmd�tcdm�pnrsdphnp�djrsptrhnm�rVls�enp�Vs�ghmcpd�chrsVkeæphmf�Ve�
rhcdrdfldmsdpmd-�
Ehf-�8-�?,B-�8ppkhVmbd�hm�sgd�knvdp�iVv-�Dhwdc�VppkhVmbd�Vmc�lhmh,hlpkVms�VmbgnpVfd�hm�sgd�knvdp�iVv�enp�hmsptrhnm�Vmc�ppnbkhmVshnm�ne�sgd�hmbhrnpr�vhsgnts�pnrsdphnp�
dwsptrhnm+�Vr�vdkk�Vr�sn�ppdudms�chrsVk�lnudldms�ne�sgd�pnrsdphnp�rdfldmsr-

RsVps�Ve�adgVmbkhmf

Ehf-�7-�?,B-�DVrs�VppVpVstp�nf�lhmhhlpkVmsVsenpVmjphmf�h�KJ�enp�hmsptrhnm�Ve�hmbhrhudpmd�tcdm�pnrsdphnp�djrsptrhnm-�Cdp�dp�enpskæadmcd�khfVstp�epV�2’�shk�’2�enp�Vs�tmcfø�
ppnjkhmVshnm�tmcdp�hmsptrhnm-
Ehf-�7-�?,B-�SpdVsldms�rsVps-�Dhwdc�VppkhVmbd�Vmc�lhmh,hlpkVms�VmbgnpVfd�hm�sgd�tppdp�iVv�enp�hmsptrhnm�ne�sgd�hmbhrnpr�vhsgnts�pnrsdphnp�dwsptrhnm-�Bnmshmtntr�khfVstpd�
epnl�.2�sn�12�sn�ppdudms�ppnbkhmVshnm�ctphmf�hmsptrhnm-

7-�? 7-�B7-�A

8-�? 8-�B8-�A

0.-�? 0.-�B0.-�A

t”mcqds�jmnfkdmhudZt-�Cds�dq�cdaZssdqds�h�khssdqZstqdm+�nl�
cdq�jZm�npmår�mxs�ahmcdu”ure”rsd�uhZ�nqsncnmshrj�hmsqtrhnm�
’1+06+07(-�Jkhmhrj�rxmdr�cds�cnf�ldqd�u”rdmskhfs+�Zs�pnbgd,
cxacdm�hjjd�æfdr�udc�jnmsqnkkdqds�hmsqtrhnm+�nf�Zs�cdq�tmcdq�
fnc�pkZjjnmsqnk�npmår�ds�kZmfs�dphsdke”rsd�nf�h�adcrsd�eZkc�
ahmcdu”ure”rsd-����

OZshdmsdm�dq�mt�jkZq�shk�hmcr”ssdkrd�Ze�sZmcdqrsZsmhmfdq�qdfhn�
3)3�nf�,3+�rnl�rdr�på�ensnr�udc�sqdåqrnpeækfmhmf�’Ehf-�01(-�Oå�
cdssd�shcrptmjs�aqtfdq�pZshdmsdm�rsZchf ZesZfdkhf�qdsdmshnm�gudq�
mZs+�nf�gtm�dq�ldfds�shkeqdcr�ldc�qdrtksZsds-�Njjktrhnmdm�dq�
udkZersæssds�eqZ�4)�shk�)4+�nf�etmjshnmdm�dq�mnqlZk-�Cdru”qqd�
rdr�pdqhhlpkZmshshr�)3�’Ehf-�01�H(+�nf�cdq�eqdlrshkkdr�aqn�shk�
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dqrsZsmhmf Ze )3 udc dfdm sZmck”fd+ gunq pZshdmsdm eækfdr enq
pZqncnmsZk�jnmsqnk�nf�adgZmckhmf-�OZshdmsdm�rdr�nfrå�shk�nqsn,
cnmshrj�npeækfmhmf�ldc�hmsdquZkkdq�på�0,1�åq-�
Udc�nqsncnmshrj�npeækfmhmf�ldqd�dmc�mh�åq�desdq�Zerkts,

mhmf�Ze�cdm�nqsncnmshrjd�adgZmckhmf�lhrsdr�cds�Zmcds�hlpkZm,
sZs�h�nudqj”adm+�qdfhn�3)+�pfZ-�pdqhhlpkZmshshr+�nf�gdq�akhudq�
cdq�nfrå�eqdlrshkkds�dm�aqn�shk�dqrsZsmhmf-�Adffd�hlpkZmsZsdq�h�
nudqj”adm�gZq�råkdcdr�nudq�shc�tcuhjkds�pdqhhlpkZmshshr+�rnl�
dq�dm�ltksheZjsnqhdk�rxfcnl+�gunq�pZsnfdmdrdm�adqnq�på�dm�
cxrahnshrj�hmsdqZjshnm�ldkkdl�cdm�nqZkd�lhjqnahnsZ�nf�u”q,
sdmr�hlltmqdrpnmr-�H�cdssd�shke”kcd�uZq�pZshdmsdmr�pZqncnm,
shshr�udkjnmsqnkkdqds�eæq�nf�tmcdq�cdm�nqsncnmshrjd�adgZmc,
khmf-�QZchnknfhrj�utqcdqhmf�’Ehf�01�G+�H(�uhrdq+�Zs�zjrstqdqmd�
tlhccdkaZqs�uZq�ZbbdpsZadks�pkZbdqdcd+�nf�Zs�rtpqZrsqtjst,

qdqmd uZq jnmrsqtdqdcd på dm etmjshnmdk nf gdmrhfsrl”rrhf
låcd-�Cds�dq�cnf�nudqudids+�nl�hlpkZmsZsdqmd�qdfhn�3)�nf�
)3�jtmmd�u”qd�pkZbdqds�enq�eZbhZks�h�cdm�Zkudnk”qd�jmnfkd�ldc�
dm�råqaZq�eZbhZk�jmnfkdkZldk+�guhkjds�jZm�u”qd åqrZf�shk�sZads�
Ze�cds�eæqrsd�hlpkZmsZs�qdfhn�)3-�Nljqhmf�sZads�Ze�cds�Zmcds�
hlpkZmsZs�h�nudqj”adm�qdfhn�3)�dq�cdq�qdfhrsqdqds�qxfmhmf+�
rnl�dq�dm�Zmdqjdmcs�qhrhjneZjsnq�h�enqahmcdkrd�ldc�tcuhjkhmf�
Ze�pdqhhlpkZmshshr�’08+1/(�nf�enqlncds�ldcuhqjdmcd�åqrZf�
shk�sZads�Ze�cdssd�hlpkZmsZs-�Cdrtcdm�dq�cds�jdmcs+�Zs�pZshdm,
sdq�ldc�shckhfdqd�nleZssdmcd�pZqncnmshshr�gZq�dm�u”rdmskhf�
enqæfds�qhrhjn�enq�tcuhjkhmf�Ze�pdqhhlpkZmshshr+�tZfsds�Zs�cdq�
udcakhudq�Zs�u”qd�rsZahkd�pZqncnmsZkd�enqgnkc�’08(-�OZshdmsdm�
gdmuhrdr�h�enqahmcdkrd�ldc�pdqhhlpkZmshshr�3)�shk�rpdbhZksZmc,
k”fd�h�pZqncnmsnknfh-

Desdp�npsnbnmshri�adgVmbkhmf

00-�? 00-�B

00-�D

00-�E

00-�F

00-�C

00-�A

Ehf-�00-�?,F-�AdgVmckhmfrpdrtksVsds�desdp�1.�lømdcdpr�npsncnmshrj�adgVmckhmf-�
Ehf-�00-�?,F-�8esdp�npsgncnmshb�spdVsldms-�SpdVsldms�ntsbnld�Vesdp�1.�lnmsgr�ne�npsgncnmshb�spdVsldms-
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Udc�npeækfmhmf�02�åq�’Ehf-�02(�desdq�adgZmckhmfdm�rdr�enqsrZs�
fnc�njjktrhnm+�etmjshnm+�nf�cdq�dq�qdfhrsqdqds�rtmcs�pZqncnm,
shtl-�Enqtcdm�cdm�gåakærd�5)�nf�cd�sn�hlpkZmsZsdq�h�nudqj”,
adm�dq�cdq�hjjd�lhrsds�s”mcdq�rhcdm�adgZmckhmfrrsZqs-�Ahccds�dq�
akduds�khcs�cxadqd+�nf�cdq�dq�nprsåds�fhmfhuZk�qdsqZjshnm�eZbhZks�
)1-�Qdsdmshnmdm�enqakhudq�anmcdc�qdsdmshnm�NJ,.TJ,eqnms+�nf�
pZshdmsdm�admxssdq�enqsrZs�ZesZfdkhf�qdsdmshnm�nl�mZssdm-�Cdm�

ZesZfdkhfd�qdsdmshnm�h�NJ�dq�tmcdqudir�rjhesds�eqZ�Adff,qdsZhmdq�
shk�rjhmmd�h�NJ-�
Aåcd�på� jnqs�nf� kZmf�rhfs�uhrdq� qdrtksZsdqmd�dm�lZqjZms�

enqadcqhmf�h�”rsdshj+�njjktrhnm�nf�etmjshnm-�Eæq�adgZmckhmf�
uZq�sZmcr”ssds�h�tnlsuhrsdkhf�cdfdmdqZshnm-�Cdm�jnlahmdqd,
cd�pZqncnmsZkd,nqsncnmshrjd,pqnsdshrjd�adgZmckhmf�gZq�h�eæq,
rsd�nlfZmf�rhjqds�rtmcd�enqgnkc+�fdmdsZakdqds�rlhkds�nf�dm�

AdgVmbkhmfrpdrtksVsds�udb�1 øpr�pdsdmshnmrinmspnk

Ehf-�01-�Cdp�dp�hmcrVs�hlpkVmsVsdp�pdfhn�3’+�’3�nf�,3+�nf�hlpkVmsVs�’3�rdr�mt�ldc�jmnfkdsVa-��
Ehf-�01-�8,I-�SpdVsldms�ntsbnld�Vs�2,xdVp�pdsdmshnm�bnmspnk-�GlpkVmsr�gVud�pdpkVbdc�sddsg�.3+�13+�Vmc�23-�Sgd�hlpkVms�13�hr�rddm�vhsg�anmd�knrr-�
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rtåbhdms�Zersæssds�njjktrhnm+�rnl�dq�jnlpZshadk�ldc�mnqlZk�
etmjshnm-�Cds�dq�gdqdesdq�ltkhfs�Zs�udckhfdgnkcd�qdrtksZsds�ldc�
qdfdkl”rrhfd�jnmsqnkkdq�nf�låkqdssds�npeækfmhmf-�Ldc�shcdm�
jZm�cdq�u”qd�qhrhjn�enq+�Zs�pZshdmsdq�ldc�shckhfdqd�rsZchd�3,pZ,
qncnmshshr�jZm�npkdud�sZmcsZa�dkkdq�hlpkZmsZssZa-�Måq�njjkt,
rhnmdm�dq�jnqqdjs�hmcrshkkds�nf�qdshmdqds+�rjZadq�cds�hlhckdqshc�
ds�fncs�tcfZmfrptmjs�enq�Zs�hmcr”ssd�sZmcdqrsZsmhmfdq�rnl�h�
nudmrsådmcd�shke”kcd+�gunq�cdq�tlhccdkaZqs�jtmmd�eqdlrshkkdr�
aqndq�desdq�hlpkZmsZssZa-

CDS�HMSDPCHRBHOKHMflPD�R?L?PADICD
AdgZmckhmf�Ze�pZshdmsdq�ldc�rsZchd�3,pZqncnmshshr�adqnq�på�aZf,
fqtmc�Ze�cdm�eqdlrjqdcmd�rxfcnl�Zkshc�på�ds�hmsdqchrbhpkhm”qs�
rZlZqadicd�ldkkdl�fidqd�jkhmhrjd�Zjsæqdq-�H�Zmcqd�kZmcd+�gunq�
lZm�gZq�dm�rpdbhZkhrstccZmmdkrd�h�pZqncnmsnknfh+�uhk�cdssd�Zkshc�
hmcda”qd+�Zs�chZfmnrshj�nf�adgZmckhmfrpkZm�tceæqdr�Ze�dm�rpd,
bhZksZmck”fd�h�pZqncnmsnknfh-�H�CZmlZqj�tccZmmdq�uh�hlhckdq,
shc�hjjd�rpdbhZkhrsdq�h�pZqncnmsnknfh+�gunqenq�rZlZqadicds�ldc�
nqsncnmshrsdm�uhk�akhud�uZqdsZfds�Ze�sZmck”fdq�nf�sZmcpkdidqd�h�
pqhuZs�pqZjrhr-�Cdssd�rshkkdq�rsnqd�jqZu�shk�cds�eZfkhfd�mhudZt�gnr�
cdm�pqhuZspqZjshrdqdmcd�sZmck”fd�nf�sZmcpkdidq+�gdqtmcdq�Zs�
chrrd�dq�eZfkhfs�npcZsdqdcd�h�gdmgnkc�shk�hmsdqmZshnmZkd�jkhmhrjd�
qdsmhmfrkhmidq-
HmchjZshnmdm�enq�nqsncnmshrj�adgZmckhmf�gnr�pZshdmsdq�ldc�

pZqncnmshshr�eZrsk”ffdr�Zkkdqdcd�Ze�dfdm�sZmck”fd.sZmcpkdidq�h�
enqahmcdkrd�ldc�pZqncnmsZk�tmcdqræfdkrd�nf�chZfmnrshj�’OTC(+�
gunq cdq på aZffqtmc Ze qdkduZmsd rsZchd 3,jZqZjsdqhrshjZ hcdm,
shzbdqdr�ds�pnsdmshdks�adgnu�enq�nqsncnmshrj�jnqqdjshnm-�Cds�dq�
råkdcdr�uhfshfs�Zs�tmcdqrsqdfd+�Zs�adgnuds�enq�nqsncnmshrj�ad,
gZmckhmf�eZrsk”ffdr�h�cdm�chZfmnrshrjd�eZrd+�cur-�hmcdm�cdq�dq�
tceæqs�mnfdm�enql�enq�adgZmckhmf�Ze�pZqncnmshshr-�AdgZmckhmfr,
pkZmdm�enqdk”ffdr�enq�pZshdmsdm+�nf�guhr�cdmmd�rZlsxjjdq�shk�
cdm�rZlkdcd�adgZmckhmf+�gdqtmcdq�nqsncnmshrj�adgZmckhmf+�
jZm�pZshdmsdm�ldc�enqcdk�Zkkdqdcd�på�cdssd�shcrptmjs�gdmuh,
rdr�shk�tmcdqræfdkrd�gnr�dm�rpdbhZksZmck”fd�h�nqsncnmsh+�rå�cdq�

rhjqdr�Zkhfmldms�ldkkdl�cdm�ZmruZqkhfd�adgZmckdq�enq�cds�pZ,
qncnmsZkd�adgZmckhmfrenqkæa�nf�nqsncnmshrsdm+�Zkkdqdcd�hmcdm�
cdm�åqrZfrqdkZsdqdcd�adgZmckhmf�påadfxmcdr-
Måq�cdm�rZlkdcd�adgZmckhmfrpkZm�dq�fncjdmcs�Ze�Zkkd�pZq,

sdq+�hu”qjr”ssdr�pZqncnmsZkadgZmckhmf+�gunq�sZmck”fdm.sZmc,
pkdidqdm�dq�snugnkcdq-�Måq�cdq�dq�rjZas�rsZahkd�pZqncnmsZkd�enq,
gnkc+�fdmgdmuhrdr�pZshdmsdm�shk�rpdbhZksZmck”fdm�h�nqsncnmsh�
shk enqmxds�utqcdqhmf-�H�enqahmcdkrd�ldc�cdm�Zjshud�nqsncnmsh,
rjd�adgZmckhmf�dq�nqsncnmshrsdm�snugnkcdq+�ldm�sZmck”fdm.
sZmcpkdidqdm�rphkkdq�enqsrZs�dm�uhfshf�qnkkd-�Dm�u”rdmskhf�pZqZ,
ldsdq+�enq�Zs�cdm�nqsncnmshrjd�adgZmckhmf�jZm�fdmmdleæqdr�
jnlpkhjZshnmreqhs+�dq�råkdcdr+�Zs�pZshdmsdm�rdr�shk�qdfdkl”rrhf�
hmceZqumhmf+�hmrsqtjshnm�nf�mæcudmchf�hmrsqtldmsdqhmf�gnr�
sZmck”fdm.sZmcpkdidqdm+�rå�cdq�dq�adcrs�ltkhf�jnmsqnk�nudq�
ltmcgxfhdimd�rZls�dus-�rxfcnlrtcuhjkhmf�h�gdkd�adgZmckhmfr,
enqkæads-�Desdq�dmcs�nqsncnmshrj�adgZmckhmf�enqsr”ssdq�pZshdm,
sdm�shk�khurkZmf�udckhfdgnkcdmcd�adgZmckhmf�gnr�sZmck”fdm.
sZmcpkdidqdm-�

JNMJKTRHNM�
OZshdmsdq�ldc�pZqncnmshshr�nf�sZmcrshkkhmfredik�jZm�adgZmckdr�
rtbbdretkcs�ldc�dm�mæid�shkqdssdkZfs�nf�pqhnqhsdqds�shkfZmf+�hmc,
cdks�h�sqd�nudqnqcmdcd�eZrdq9�
.,� �3VpnanmsVk�hmvVllVshnmrinmspnk �npmædkrd�Ve�rtmagda�

nf�udakhfdgnkadkrd
1,� Pdinmrsptishnm�Ve�flrsdshi �niiktrhnm�nf�etmishnm�
2,� Rdakhfdgnkadkrd�nf�pdsdmshnm�
Dm�rxrsdlZshrj�shkfZmf�rjZadq�nudqakhj�nf�rhjjdqgdc�enq�

aåcd�adgZmckdq�nf�pZshdms+�ldmr�cds�hmsdqchrbhpkhm”qd�rZlZq,
adicd�enqadcqdq�ltkhfgdcdm�enq�Zs�aduZqd�nf�qdrsZtqdqd�sZmc,
r”s+�cdq�dq�pZqncnmsZks+�lnqenknfhrj�nf�etmjshnmdks�jnlpqn,
lhssdqdcd�’01(-
Cdm�rZlkdcd�adgZmckhmf�gZq�shk�enqlåk�Zs�rjZad�ds�rtmcs�

pZqncnmshtl+�enqadcqds�”rsdshj�nf�dm�rsZahk�nf�etmjshnmdk+�fnc�
njjktrhnm+�rnl�jZm�aduZqdr�khuds�tc-�

.1 øpr�npeækfmhmf

Ehf-�02-�?,B-�GlpkVmsVsdp�3’�nf�’3�dp�pø�mtufipdmcd�shcrptmjs�dprsVssds�ldc�apndp-�
Ehf-�02-�?,B-�.2,xdVp�enkknv,tp-�Sgd�hlpkVmsr�.3�Vmc�13�gVud�addm�pdpkVbdc�vhsg�aphcfdr-
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NPSGNCNMSHB�SPD?SLDMS�NE�SGD�ODPHNCNMS?K�
O?SHDMS� RS?FD�2�?MC�3(
HMSONCTASHNM� MC� HL�y�Fpsgncnmshb�spdUsldms�hm�pUshdmsr�
vhsg�UcuUmbdc�pdphncnmshshr� rsUfd�.�Umc�3(�lUx�ad�mdbdr,
rUpx�sn�pd,drsUakhrg�etmbshnmUk�nbbktrhnm�Umc�Udrsgdshbr)�Umc�
sn�eUbhkhsUsd�sgd�pkUbdldms�ne�cdmsUk�pdrsnpUshnmr-�Pghr�Upshbkd�
Uhlr�sn�ppdrdms�bkhmhbUk�fthcdkhmdr Umc�U�spdUsldms�lncdk�
enp�npsgncnmshb�lUmUfdldms�ne�pUshdmsr�vhsg�vdkk,spdUsdc�
pdphncnmshshr-
L SDOH KR� MC�LDSGNCR�y�Pgd�Upshbkd�hr�aUrdc�nm�U�pduhdv�
ne�hmsdpmUshnmUk�fthcdkhmdr�Umc�bkhmhbUk�dwpdphdmbd)�hmbktchmf�
bUrd�ppdrdmsUshnmr�ne�svn�pUshdmsr�vhsg�rsUfd�3�pdphncnm,
shshr-�PpdUsldmsr�enkknvdc�U�rxrsdlUshb�UpppnUbg�enbtrhmf�
nm�pdphncnmsUk�gdUksg)�npsgncnmshb�bnppdbshnm)�Umc�khedknmf�

lUhmsdmUmbd-�Pgd�spdUsldms�vUr�bnmctbsdc�sgpntfg�bknrd�
hmsdpchrbhpkhmUpx�bnkkUanpUshnm-
ODRTKSR�y�Ansg�pUshdmsr�Ubghdudc�rsUakd�pdphncnmsUk�bnm,
chshnmr)�etmbshnmUk�nbbktrhnm)�Umc�hlppnudc�Udrsgdshbr-�Fp,
sgncnmshb�spdUsldms�vUr�hmhshUsdc�Uesdp�pdphncnmsUk�gdUksg�
vUr�drsUakhrgdc-�Pgd�spdUsldms�vUr�UcUpsdc�sn�sgd�pdctbdc�
pdphncnmshtl�vhsg�bnmspnkkdc�enpbd�rxrsdlr�Umc�rtppnpsdc�
ax�pdphncnmsUk�lUhmsdmUmbd-�Onrs,spdUsldms�enkknv,tp�hm,
bktcdc bnmshmtntr�lnmhsnphmf�ne�pdphncnmsUk�gdUksg�Umc�
npsgncnmshb�pdsdmshnm-
ANMAKTRHNM�y�Fpsgncnmshb�spdUsldms�ne�pUshdmsr�vhsg�vdkk,
lUmUfdc�pdphncnmshshr�hr�edUrhakd�Umc�bUm�ppnctbd�eUunt,
pUakd� Udrsgdshb� Umc� etmbshnmUk� knmf,sdpl� ntsbnldr� vhsg�
hmsdpchrbhpkhmUpx�spdUsldms-

 ARSO BS�(DMEIHRGU

0�� JhxZj�G?-�Cndr�nqsgncnmshb�sqdZs,
ldms�Zeedbs�pZshdmsr%�ptZkhsx�ne�
khed;�I�Cdms�Dctb�1//7:619775,83-�

1�� Ldkrdm�A+�?fdqaZdj�M+�Dqhjrdm�I�ds�
Zk-�Mdv�ZssZbgldms�sgqntfg�pdqhn,
cnmsZk�sqdZsldms�Zmc�nqsgncnmshb�
hmsqtrhnm-�?l�I�Nqsgnc�CdmsneZ,
bhZk�Nqsgnp�0877:8390/3,05-�

2� VhkkhZlr R+Ldkrdm A+ ?fdqaZdj M
ds�Zk-�Sgd�nqsgncnmshb�sqdZsldms�
ne�lZknbbktrhnm�hm�pZshdmsr�vhsg�
pqduhntr�pdqhncnmsZk�chrdZrd-�Aq�
I�Nqsgnc�0871:89067,73-

3�� Ldkrdm�A+�?fdqaZdj�M-�Nqsgncnm,
shbr�Zr�Zm�Zcitmbs�sn�qdgZahkhsZshnm-�
Odqhncnmsnk�1///�0883:�39037,48-

4�� ?hldssh�L+�FZqan�C+�Dqbnkh�D�ds�Zk-�
Knmf,sdql�pqnfmnrhr�ne�rdudqdkx�
bnlpqnlhrdc�sddsg�enkknvhmf�bnl,
ahmdc�pdqhncnmsZk�Zmc�nqsgncnmshb�
sqdZsldms9�Z�qdsqnrpdbshud�rstcx-�
Hms�I�Odqhncnmshbr�QdrsnqZshud�Cdms�
1/1/:3/984,0/1-

5�� Snmdssh�LR+�Fqddmvdkk�G+�Jnqm,
lZm�JR-�RsZfhmf�Zmc�fqZchmf�ne�
pdqhncnmshshr9�eqZldvnqj�Zmc�pqn,
pnrZk�ne�Z�mdv�bkZrrhzbZshnm�Zmc�
bZrd�cdzmhshnm-�I�Bkhm�Odqhncnmsnk�
1/07:34�’Rtpp�1/(9R038,50-

6�� GdqqdqZ�C+�RZmy�L+�Jdarbgtkk�L�ds�
Zk-�SqdZsldms�ne�rsZfd�HU�pdqhncnm,
shshr9�Sgd�DEO�R2�kdudk�bkhmhbZk�pqZb,
shbd�fthcdkhmd-�I�Bkhm�Odqhncnmsnk�
1/11:38�’Rtpp�13(93,60-

7�� RZmy�L+�GdqqdqZ�C+�Jdarbgtkk�
L�ds�Zk-�SqdZsldms�ne�rsZfd�H,HHH�
pdqhncnmshshr�flSgd�DEO�R2�kdudk�
bkhmhbZk�pqZbshbd� fthcdkhmd-� I�
Bkhm�Odqhncnmsnk�1/1/:36�’Rtpp�
11(93,5/-�

8�� Jdarbgtkk�L+�BgZppkd�H-�Duhcdmbd,
aZrdc+�pdqrnmZkhrdc�Zmc�lhmhlZkkx�
hmuZrhud�sqdZsldms�enq�pdqhncnmsh,
shr�pZshdmsr�fl�sgd�mdv�DEO�R2,kdudk�
bkhmhbZk�sqdZsldms�fthcdkhmdr-�Aq�
Cdms�I�1/1/:1189332,8-

0.��Anxc�QK+�Kdffnss�OI+�Pthmm�QR�ds�
Zk-�OdqhncnmsZk�hlpkhbZshnmr�ne�nq,
sgncnmshb�sqdZsldms�hm�Zctksr�vhsg�
qdctbdc�nq�mnqlZk�pdqhncnmsZk�shr,
rtdr�udqrtr�sgnrd�ne�Zcnkdrbdmsr-�
?l�I�Nqsgnc�CdmsneZbhZk�Nqsgnp�
0878:859080,7-

00��DkhZrrnm�K?+�Gtfnrnm�?+�Jtqnk�I�
ds�Zk-�Sgd�d dbsr�ne�nqsgncnmshb�
sqdZsldms�nm�pdqhncnmsZk�shrrtdr�
hm�pZshdmsr�vhsg�qdctbdc�pdqh,
ncnmsZk�rtppnqs-�Dtq�I�Nqsgnc�
0871:390,8-

01��FjZmshchr�M+�Bgqhrsnt�O+�Snpnt,
ydkhr�M-�Sgd�nqsgncnmshb,pdqhn,
cnmshb�hmsdqqdkZshnmrghp�hm�hmsd,
fqZsdc�sqdZsldms�bgZkkdmfdr9�Z�
rxrsdlZshb�qduhdv-�I�NqZk�QdgZahk�
1/0/:269266,8/-

02��BgZppkd�HKB+�LdZkdx�AK+�UZm�Cxjd�
SD�ds�Zk-�OdqhncnmsZk�gdZksg�Zmc�
fhmfhuZk�chrdZrdr�Zmc�bnmchshnmr�
nm Zm hmsZbs Zmc Z qdctbdc pdqh,
ncnmshtl9�Bnmrdmrtr�qdpnqs�ne�
vnqjfqntp�0�ne�sgd�1/06�Vnqkc�
Vnqjrgnp�nm�sgd�bkZrrhzbZshnm�ne�
pdqhncnmsZk�Zmc�pdqh,hlpkZms�chr,
dZrdr Zmc�bnmchshnmr-�I�Odqhncnm,
snk�1/07:78�’Rtpp�0(9R63,73-

03��CZgk�DG+�YZbgqhrrnm�AT-�Knmf,
sdql�dwpdqhdmbd�vhsg�chqdbs,anmc,
dc�khmftZk�qdsZhmdqr-�I�Bkhm�Nqsgnc�
0880:149508,2/-

04��?qstm�I+�Tqaxd�JR-�Sgd�d dbs�ne�nq,
sgncnmshb�sqdZsldms�nm�pdqhncnm,
sZk�anmd�rtppnqs�hm�pZshdmsr�vhsg�
ZcuZmbdc�knrr�ne�lZqfhmZk�pdqhn,
cnmshtl-�?l�I�Nqsgnc�CdmsneZbhZk�
Nqsgnp�0877:829032,7-

05��WZrrhq�W?+�MZaaZs�R?+�LbHmsxqd�
FS�ds�Zk-�BkhmhbZk�d dbshudmdrr�ne�
bkdZq�Zkhfmdq�sqdZsldms�bnlpZqdc�
sn�zwdc�ZppkhZmbd�sqdZsldms9�Zm�
nudquhdv�ne�rxrsdlZshb�qduhdvr-�
Bkhm�NqZk�Hmudrshf�1/11:1591242,
6/-

06��BZqcZqnpnkh�C+�Qd�R+�Bnqqdmsd�F�
ds�Zk-�Hmsqtrhnm�ne�lhfqZsdc�hmbh,
rnqr�vhsg� hmeqZanmx�cdedbsr� hm�
Zctks�pdqhncnmsZk�pZshdmsr-�?l�
I� Nqsgnc� CdmsneZbhZk� Nqsgnp�
1//0:01/9560,4+�pthy�566-

07��Onkrnm�?+�BZsnm�I+�Onkrnm�?O�ds�Zk-�
OdqhncnmsZk�qdrpnmrd�Zesdq�snnsg�
lnudldms�hmsn�hmsqZanmx�cdedbsr-�
I�Odqhncnmsnk�0873:449086,1/1-

08��Cqdxdq�G+�Fqhrbgjd�I+�Shdcd�B�ds�
Zk-�Dphcdlhnknfx�Zmc�qhrj�eZbsnqr�
ne� pdqh,hlpkZmshshr9� Z� rxrsdl,
Zshb� qduhdv-� I�OdqhncnmsZk�Qdr�
1/07:429546,70-

1.��Qdhr� HMQC+� cn� ?lZqZk� FBKR+�
GZrrZm�L?�ds�Zk-�Sgd�hmektdmbd�
ne�rlnjhmf�nm�sgd�hmbhcdmbd�ne�
pdqh,hlpkZmshshr9�Z�rxrsdlZshb�qd,
uhdv�Zmc�ldsZ,ZmZkxrhr-�Bkhm�NqZk�
HlpkZmsr�Qdr�1/12:239432,43-�
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